TOGETHER with all and singular the rights, members, hereditaments, and appuricnances to-the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wnﬁ
to wall carpeting, fences and gates, and any other equipment or fixtures now or hercafter attached, connected or fitted in any manner,
it being the intention of the partics hereto that 21l such fixtures and equipment, other than househald furniture, beconsidered a part of

the realty. . E
TO HAVE AND TO HOLD all and s-in-gulnr the said premises unto the Mortgagee, its succéssors and assigns forever.

The Mortgaﬁor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgager will forever defend the said premises unto the Mortgagey, its successors and assigns,
from and against the Mortgager and every person whomsgever lawfully cdaiming ur to claim the same or any, part thercol.

THE MORTCAGUR COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional ‘sums which may he advanced herealter, at the eption of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursiant to the
provisions of this nortgage, and also for any loans or advances that may hereafter be made by the Mortigagee to the Mortgagor under
the authority of Sec. $5-55, 1962 Code of laws of South Carolina, as amended, or similar statotes; and all swms so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shail be payable at the
demand of the Mortgagge, unless otherwise provided in writing.  *

d. That Mortgager will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
iyainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time gud moa company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the polivy or policies of insurance to the Mordgagee and
agreed that all such policies shall be held by the Mortgasee should it so require and shall include loss payable clauses in fasor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgaeee by registered mail: amd shontd the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiwns for such insurance, then the Mortgigee may cause
such improvements to be insured in the name of the Mortgagor and rcimtmrse itself for the cost of such insurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fail to do
so, the Mortgagee may, at its option, enter upen said premises and make whatever repairs are necessary and charse the vapeises tor such
repaits to the mortgage debt and collect the same under this mortgage, with interest as hereinabose provided.

5. That the Mortgagee may at any time require the istuance and maintenance of insurance upen the hie of any person obligated
under the indehtedness secured hereby In a sum sufficient to pay the mortgage debt, with the Mortuager as beneliciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premivims and any amount so paid shall becume a part of the nwrtgzage

cbt.

8. That Mortgaror agrees to pay all taxes and other public assessments Tevied agninst the mortgaged premises on or before the
due dates thereof amd to exhihit the reveipts therefor at the offices of the Mortgagee imumediately upon payment, andd shonald the Maort-
gagor fail to pay such taxes and assessments when the same shall fall e, the Mortgagee nay, at its option. pas the sane and chaege
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “vonstruction loan”, the Morteigor agrees that the principal anmwunt of the wmdebtedness herely
secured shall be dishursed to the Mortgagor in periodic payments, as coustraction progresses, in accordance with the terms and cond-

tions of a Coustruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

B That the Mortaagor will not further encumber the premses above deseribed, sithout the prior consent of the Motgagee, and
should the Morzagor so encumber such premises. the Mortgaszee mas. at ity option, declare the indebtedness hereby secured o be
immediately due and pasable and may institute any proceedings necessary to colleet said indebledness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Tule, or Deed of Convevance, and
the within martgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requiresd 1o fille with the Association an
application for an assumption of the mortgage indebtediess, pay the reasonable cost as required i the Association for processing the
assumption. furnish the Assoctetion with a copy of the Contract of Sale, Band lor Title, or Deed of Comvevaner, ard have the interest
rate on the loan balance existing at the tine of transfer modifijed by creasing the jnterest rate on the sanl loan balance to the maxi.
mum rate per annum permitted o be charged at that time by apphicable Sunth Caroling liw, or . hsaer metease i nterest rate as may
be detenmined by the Assocition. The Assaciation will notify the Mortgagor or his purchaser of the new aterest tate amd ponthh pay-
ments. and will mail him o wew passhook. Should the Mortgagor, or bis Parchaser, fail to comply with the provisions of the within
paragraph  the Mortgagee ab its option. may declare the mdebtedness hereby secured to be inmediatels doe and pasable and
institute any procecdings necessary to colleet said indelted ness.

10, That should the Mortgagor fail to make payments of principal s interest as due on the promissory note amd the sune shall he
unpaid for g penod of thirty (300 davs or o there should be any Lulure o comply wath and abade Dy ams be Laws or the charter of
the Mortagee, or any stipulations set out n this wodgage  the Mortzawee wt s option may wite to the Maorteacor at is List kaow
achdress v b thurts 300 dass s which to rectafy the sand defanlt and should the Martiagor Ll 16ttty sand def ot within Hie
s !hlrt}' by the Mortgasee, man at il oplon, Increse the mterest rate an the lown hoabance for e petoae term af the Toan or
for a Jesser term to the maviminm tate per annim penmatted to be Charged at that tune L apphoabde Sonth Carohing i or 10 Jessaer
merease vitte s way be detenoined bn the Asocrtion. The monthh pavments will e adpated acconbngls

LI That shondd the Mortzagor ol te make pavmenty of proncipal and anteresr s due oo the poognssars mote el onld s monthly
mstallment become past doe for a period b excess of 15 dase the Mortearee sy collnt a0 e chooee " ool to eaceed an amonnt
vqual to five (3% per crntum of any such past due installment in arder 0 cover the et espene meslent W the handiine of such

delinguent payments

12 That the Morttagor hereby assigns to the Mortgagee, its sue essors e izt all the rents ssies aad profits ocrame from
the mortaged prevuses retanmg the reht to collist the same so Lone as the debt hereln secnted o not 1 rears ob puvinent et
should any part of the principal ancdebtednes, or anterest taves, o fre sneoue premnans e Pt Toae ned eopanl the Morteages
mav without notice or further procechings take gver the mostgaee d peenses b thes shadl Ta oo apied by leant or tenants el
collect sard ren and profits and apph the same to the mulebtednes leels wonred wathont bl e accoant tor o thine more
than the rents and profits actually collectnd, Tess the cost sf colection amd a tenaul o anthotized apons negaest T Mosteagee o
wike all renta) pavments dircet to the Mortgagee without Labality too the Mortoaenr oot nabibe Do the coato o T the Aorbggaes
andd should vaid preswises at the ties of soch defanlt be eenped By the Alartwaear the Muontviois oo ipple Lothe Toelee o thee
County Court or ta am Tdue of the Conrt of Conmen Pleas soha shad! Tae 1 st o s e the Gy abore sl o e i gsonnid
ment of 4 recener wath authonty to take posserssaan Of sadd prenises aned colledt s b rente ! porolts ppdoane e reere ey P
me the cost of collection. to the mortiate debt without habahts t nconat bor amctbine oo thor the sents ol proties L tuadls
cullected

13 That the Mortgagee at s option. may tequire the Mortgagor o P bocthe Maortaaver o the birst s ot b penth ol the
note seeured hereby s fullys paid. the following sums maddatzon 1o Hhe pavnents ot prooopal nd terest pocuded o sl note e
equal to the prennums that wall nest became due arnl pavabde on puhices oF mcnttaee srarants osar e of pple el e and ather
hazard msuranee covering the marteaged properts plos tives aned assessiients medd doae on the e b el preronses b v estieted b
the Maortgagee 1 bess all sums aleeads o] therefor divided by the nomber of neaaths e chapse before ame mentl prowe s the date when
such preminmes taxes and assessments wall e e and pasable sich s b be held Ly Aortzawes o o od Pl Frees arml
specil assesstents Should these pasments eveeed the gnonpt of paveents acbiadb e Lo e Moty (e
instirancs premomns the evcess sy be credhited iy the Morteagee an subscane ot pavinents T he ele by the ALoct oo o hesees it
st sums shall be msuafficent to make said pasioents when the same bl Tesame dae ond peoable the Murreems DGl o 1e the
Mortagee amy gmonnts ieoessrs to make up the deficenos The Mortgacor birther awees that o the ol ol ben ne treonn the e
hereol, Maortwager nay. at ts aptien apphy for renewal of mortdeee garants oz ok s e ol e ahl e the balon e
then remamme due on the mortgage debt and the Mortengor mas at s opticn pay the anvle pecns sequeed g the reeeinnge
vears of the term or the Mortzaser may pas such pretnpim and adid the sune To e orteags Dbt o wlon b sse ot e Mot hall
repay o Mortgagee such prenium pavement with interest at the rate apecifieed o sanl prowacssors aote el nenthly nstallinents
aver the remaing pavinent period

o Biss rvaessanents o




